PRECIOUS METALS MARKET WATCH

Precious Metals Close
MCX Gold 60059
COMEX Gold $ 1968

MCX Silver 71567
COMEX Silver $ 23.099

BASE METALS MARKET WATCH

Base Metals Close
MCX Aluminium 203
LME Aluminium $ 2191
MCX Copper 700.05
LME Copper $ 7998
MCX Lead 186.65
LME Lead $ 2097
LME Nickel $ 18,593
MCX Zinc 219.6
LME Zinc $ 2,435

ENERGY MARKET WATCH

Energy Market Close
MCX Crude 7350
NYMEX Crude $ 87.27
MCX Natural Gas 255.8
NYMEX Natural Gas 3.083

FOREX & WORLD MARKET WATCH

Forex & World Close
Nifty 19671.1
USDINR 83.215
EURUSD 1.0535
GBPUSD 1.2134
Dollar Index 106.58
Dow Jones 33665.08
INVENTORY WATCH

Base metals Previous Daily Change
Aluminium 4,86,025 8,175
Copper 1,60,925 11,000
Lead 76,500 2,475
Nickel 42,618 450
Zinc 1,10,450 -1,525
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Commodity 19 Oct 2023

e Gold prices rally to 1-month high as Middle East tension
worsen

e Qil falls as Venezuela sanction to ease

e  Copper prices rallied in the last session

Bullion

Gold prices rose sharply on Wednesday, nearing a one-month high
as a potential escalation in the Israel-Hamas war drove up safe haven
demand, while copper prices also rose tracking a positive reading on
China’s economy.A blast at a Gaza hospital, which reportedly killed
hundreds of Palestinians, marked a potential escalation in the conflict,
especially as Egyptian and Palestinian leaders called off a summit with
U.S. President Joe Biden following the attack.The move pushed up
concerns that the Israel-Hamas conflict could draw in other Arab
countries, causing the war to spill over into the broader Middle East

region.

NYMEX Oil

Oil prices fell on Thursday, reversing gains in the previous session,
after OPEC showed no signs of supporting Iran's call for an oil
embargo on Israel and as the United States plans to ease Venezuela
sanctions to allow more oil to flow globally. Brent futures for
December fell 74 cents to $90.76 a barrel. U.S. West Texas
Intermediate (WTI) futures for November, which expires on Friday,
dropped 57 cents to trade at $87.75 per barrel. The more active
December WTI was down 51 cents to $86.76 a barrel at 0047
GMT.OIl prices climbed about 2% in the previous session on
concerns about disruptions to global supplies after Iran called for an
oil embargo on Israel over the conflict in Gaza and after the U.S., the
world's biggest oil consumer, reported a larger-than-expected
inventory draw, adding to already tight supplies.

Copper

Among industrial metals, copper prices rose sharply on Wednesday
after top importer China clocked better-than-expected growth in the
third quarter.Copper futures rose to as high as $3.5883 per Ib, before
settling at $3.5870, versus Tuesday's close of $3.5870.China’s third-
quarter gross domestic product grew a bigger-than-expected 4.9%,

indicating that recent stimulus measures from Beijing were bearing fruit.

Source: Reuters, Bloomberg, Investing.com 1
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World Key Data
Date Time Country Data Forecast Previous IMPACT
19-Oct-23 18:00:00 uUsbD Unemployment Claims 210K 209K HIGH
19-Oct-23 18:00:00 uUsbD Philly Fed Manufacturing Index -6.7 -13.5 HIGH
19-Oct-23 19:30:00 usbD Ex|St|ng Home Sales 3.89M 4.04M HIGH
19-Oct-23 20:00:00 uUsb Natural Gas Storage 82B 84B UsD
19-Oct-23 21:30:00 UsD Fed Chair Powell Speaks © © HIGH
Top Gainer / Loser
MCX
Commodity Expiry Date LTP % Change Commodity Expiry Date LTP % Change
CRUDEOILM 17-Nov-23 7,258.0 2.30 NATURALGAS 26-Oct-23 256.2 -2.14
GOLD 05-Dec-23 60,064.0 143 NATGASMINI 26-Oct-23 256.4 -2.06
GOLDM 03-Nov-23 59,675.0 1.28 COTTONCNDY 30-Nov-23 58,600.0 -0.88
GOLDGUINEA 31-Oct-23 48,075.0 1.17 ZINC 31-Oct-23 218.6 -0.86
MCXBULLDEX 25-Oct-23 15,802.0 0.96 ZINCMINI 31-Oct-23 218.9 -0.75
Action from Open Interest
Long Buildup Short Buildup
Commodity Close % Chng in Price % Chng in Ol Commodity Close % Chng in Price % Chng in Ol
GOLD 2302 60,059.0 1.42% 4.99% Castor Seed 6009 -1.0% 3.6%
GUAR SEED 1ST 5,816.0 0.10% 0.30% JEERA UNJHA 1ST 56365 -3.1% 1.7%
Long Unwinding Short Covering
Commodity Close % Chng in Price % Chng in Ol Commodity Close % Chng in Price % Chng in Ol
CRUDEOIL 1ST 7192 0.0% -79.7% LEAD 2212 186 0.6% 6.1%

*Data can be used for intraday only.
Long Buildup / Short Covering = Buy
Short Buildup / Long unwinding = Short Sell
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Chart for the day
Commodity GOLD BUY GOLD AROUND 59800 SL BELOW 59600 TGT 60000
Close Price 59,166.0 S2 S1 Pivot 88.0 R2
59,153.7 59,606.3 59,932.7 60,385.3 60,711.7
Gold prices opened with upward gap and 200 | V2180 16528 4388 410
closed on a positive note around 60059 level. b eoran
On the daily chart prices is trading above 20

and 60 EMA and RSl is also above its reference
line which is a postive sign for prices. As long
as 59600 level is intact on the downside buy on
dips is recommended in Gold. Traders can buy
Gold around 59800 for the target of 60000 on
intraday basis
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Crude oil prices closed on a positive note in the
last session. On the daily chart prices settled
around 7362 level and it is up by more than 2

percent in the last session. Additionaly on the
daily chart it is trading above 60 and 9 EMA

and RSl is also above its reference line whcih is
a positive sign for prices. Buy on dips is
recommedned in Crude oil for intraday basis.
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Close
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The following Disclosures are being made in compliance with the SEBI Research Analyst Regulations 2014 (herein after referred to as the
Regulations).

1. Axis Securities Ltd. (ASL) is a SEBI Registered Research Analyst having registration no. INHO00000297. ASL, the Research Entity
(RE) as defined in the Regulations, is engaged in the business of providing Stock broking services, Depository participant services &
distribution of various financial products. ASL is a subsidiary company of Axis Bank Ltd. Axis Bank Ltd. is a listed public company and
one of India’s largest private sector bank and has its various subsidiaries engaged in businesses of Asset management, NBFC,
Merchant Banking, Trusteeship, Venture Capital, Stock Broking, the details in respect of which are available on www.axisbank.com.

2. ASL is registered with the Securities & Exchange Board of India (SEBI) for its stock broking & Depository participant business
activities and with the Association of Mutual Funds of India (AMFI) for distribution of financial products and also registered with IRDA
as a corporate agent for insurance business activity.

3. ASL has no material adverse disciplinary history as on the date of publication of this report.

4. 1/We, authors (Research team) and the name/s subscribed to this report, hereby certify that all of the views expressed in this
research report accurately reflect my/our views about the subject issuer(s) or securities. I/We (Research Analyst) also certify that no
part of my/our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this report.
I/we or my/our relative or ASL or its Associate does not have any financial interest in the subject company. Also I/we or my/our
relative or ASL or its Associates may have beneficial ownership of 1% or more in the subject company at the end of the month
immediately preceding the date of publication of the Research Report. Since associates of ASL are engaged in various financial
service businesses, they might have financial interests or beneficial ownership in various companies including the subject
company/companies mentioned in this report. l/we or my/our relative or ASL or its associate does not have any material conflict of
interest. l/we have not served as director / officer, etc. in the subject company in the last 12-month period.

Research Team

Sr. No Name Designation E-mail
1 Rajesh Palviya SVP Research (Head Technical & Derivatives)) rajesh.palviya@axissecurities.in
2 DeveyaGaglani CommodityAnalyst deveya.gaglani@axissecurities.in
3 AmithkumarMadiwale ~ CommodityAnalyst amithkumar.madiwale @axissecurities.in

5. ASL or its Associates has not received any compensation from the subject company in the past twelve months. I/We or ASL or its
Associate has not been engaged in market making activity for the subject company.

6. Inthe last 12-month period ending on the last day of the month immediately preceding the date of publication of this research report,
ASL or any of its associates may have:

i Received compensation for investment banking, merchant banking or stock broking services or for any other services from
the subject company of this research report and / or;
ii. Managed or co-managed public offering of the securities from the subject company of this research report and / or;
iii. Received compensation for products or services other than investment banking, merchant banking or stock broking services
from the subject company of this research report;

ASL or any of its associates have not received compensation or other benefits from the subject company of this research report or any other
third-party in connection with this report.

Termé& Conditions:

This report has been prepared by ASL and is meant for sole use by the recipient and not for circulation. The report and information contained
herein is strictly confidential and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or
to the media or reproduced in any form, without prior written consent of ASL. The report is based on the facts, figures and information that are
considered true, correct, reliable and accurate. The intent of this report is not recommendatory in nature. The information is obtained from
publicly available media or other sources believed to be reliable. Such information has not been independently verified and no guaranty,
representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are
subject to change without notice. The report is prepared solely for informational purpose and does not constitute an offer document or
solicitation of offer to buy or sell or subscribe for securities or other financial instruments for the clients. Though disseminated to all the
customers simultaneously, not all customers may receive this report at the same time. ASL will not treat recipients as customers by virtue of
their receiving this report.
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Disclaimer:

Nothing in this report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or
appropriate to the recipient’s specific circumstances. The securities and strategies discussed and opinions expressed, if any, in this report may
not be suitable for all investors, who must make their own investment decisions, based on their own investment objectives, financial positions
and needs of specific recipient.

This report may not be taken in substitution for the exercise of independent judgment by any recipient. Each recipient of this report should make
such investigations as it deems necessary to arrive at an independent evaluation of an investment in the securities of companies referred to in
this report (including the merits and risks involved), and should consult its own advisors to determine the merits and risks of such an
investment. Certain transactions, including those involving futures, options and other derivatives as well as non-investment grade securities
involve substantial risk and are not suitable for all investors. ASL, its directors, analysts or employees do not take any responsibility, financial or
otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis of this report, including but not
restricted to, fluctuation in the prices of shares and bonds, changes in the currency rates, diminution in the NAVs, reduction in the dividend or
income, etc. Past performance is not necessarily a guide to future performance. Investors are advise necessarily a guide to future performance.
Investors are advised to see Risk Disclosure Document to understand the risks associated before investing in the securities markets. Actual
results may differ materially from those set forth in projections. Forward-looking statements are not predictions and may be subject to change
without notice.
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